ORDINANCE NO. fﬁl

AN ORDINANCE, PURSUANT TO SECTION 403.19 OF THE CODE OF
IOWA PROVIDING FOR THE DIVISION OF PROPERTY TAXES LEVIED
AND COLLECTED EACH YEAR ON TAXABLE PROPERTY IN THE 2013-
1 ADDITION TO THE MITCHELL COUNTY URBAN RENEWAL AREA.

WHEREAS, the Board of Supervisors (the “Board”) of Mitchell County, Towa (the

“County™),as prescribed by law, has previously adopted and amended the Mitchell County Urban
Renewal Plan; and

WHEREAS, the Board, after public notice and hearing as prescribed by law and pursuant
to Resolution No. & 52~ /3passed and approved on January 22, 2103 an amendment to the Urban
Renewal Plan, which amendment included additional real property within the project area,
consisting of the lots and parcels within the boundaries.

WHEREAS, the purpose of this ordinance is to provide for the division of taxes levied on
the taxable property in the 2013-1 Addition to the Mitchell County Urban Renewal Area, each
year by and for the benefit of the state, city, county, school districts or other taxing districts after
the effective date of this ordinance in order to create a special fund to pay the principal of and

interest on loans, moneys advanced to or indebtedness, including bonds proposed to be issued to
finance projects in the area,

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF SUPERVISORS OF
MITCHELL COUNTY, IOWA:

Section 1. That all ordinances for the division of taxes previously adopted by the

County with respect to the Mitchell County Urban Renewal Plan Area shall remain in effect and
are not modified by this ordinance.

Section 2. For use within this ordinance, the Urban Renewal Plan Amendment 2013-
1 shall mean certain real property described as Parcel 05-25-200-002, commencing where the west
line of the railroad intersects north line of NE Y 99°18” west 224.8° southeasterly 622.8° thence east
224.8’ to the railroad northwesterly 622.8° to beginning point NW %4 NE % 25 98 18 AC

Section 3. Provisions for Division of Taxes Levied on Taxable Property in the Urban
Renewal Area Amendment. After the effective date of this ordinance, the taxes levied on the
taxable property in the Urban Renewal Area Amendment, as described above, each year by and
for the benefit of the State of lowa, the County and any school district or other taxing district in
which the Urban Renewal Area Amendment is located, shall be divided as follows:

(a) that portion of the taxes which would be produced by the rate at which the tax is
levied each year by or for each of the taxing districts upon the total sum of the assessed value of
the taxable property in the Urban Renewal Area Amendment, as shown on the assessment roll as
of January 1 of the calendar year preceding the first calendar year in which the County certifies to



the County Auditor the amount of loans, advances, indebtedness, or bonds payable from the
special fund referred to in paragraph (b) below, shall be allocated to and when collected be paid
into the fund for the respective taxing district as taxes by or for said taxing district into which all
other property taxes are paid. For the purpose of allocating taxes levied by or for any taxing
district which did not include the territory in the Urban Renewal Arca Amendment on the
effective date of this ordinance, but to which the territory has been annexed or otherwise included
after the effective date, the assessment roll applicable to property in the annexed territory as of
Jamuary 1 of the calendar year preceding the effective date of the ordinance which amends the
plan for the Urban Renewal Area to include the annexed area, shall be used in determining the
assessed valuation of the taxable property in the annexed area.

(b) that portion of the taxes each year in excess of such amounts shall be allocated to
and when collected be paid into a special fund of the County to pay the principal of and interest
on loans, moneys advanced to or indebtedness, whether funded, refunded, assumed or otherwise,
including bonds issued under the authority of Section 403.9(1), of the Code of lowa, incurred by
the County to finance or refinance, in whole or in part, projects in the Urban Renewal Area, and
to provide assistance for low and moderate-income family housing as provided in Section
403.22, except that taxes for the regular and voter-approved physical plant and equipment levy of
a school district imposed pursuant to Section 298.2 of the Code of Iowa, and taxes for the
instructional support levy of a school district imposed pursuant to Section 257.19, taxes for the
payment of bonds and interest of each taxing district shall be collected against all taxable
property within the taxing district without limitation by the provisions of this ordinance. A
school district may, by resolution of the board of directors of the school district, approve the
payment at a regular meeting of the board of directors all or a portion of the instructional support
program property tax revenue excluded in the sentence above pursuant to 403.19 (2) (b). payment
Unless and until the total assessed valuation of the taxable property in the Urban Renewal Area
Amendment exceeds the total assessed value of the taxable property in such area as shown by the
assessment roll referred to in subsection (a) of this section, all of the taxes levied and collected
upon the taxable property in the Urban Renewal Area Amendment shall be paid into the funds
for the respective taxing districts as taxes by or for said taxing districts in the same manner as all
other property taxes. When such loans, advances, indebtedness, and bonds, if any, and interest
thereon, have been paid, all money thereafter received from taxes upon the taxable property in
the Urban Renewal Area Amendment shall be paid into the funds for the respective taxing
districts in the same manner as taxes on all other property.

() the portion of taxes mentioned in subsection (b) of this section and the special
fund into which that portion shall be paid may be irrevocably pledged by the County for the
payment of the principal and interest on loans, advances, bonds issued under the authority of
Section 403.9(1) of the Code of Iowa, or indebtedness incurred by the County to finance or
refinance in whole or in part projects in the Urban Renewal Area.

(d) as used in this section, the word “taxes” includes, but is not limited to, all levies
on an ad valorem basis upon land or real property.

Section4.  All ordinances or parts of ordinances in conflict with the provisions of this
Ordinance are hereby repealed. The provisions of this Ordinance are intended and shall be



construed so as to fully implement the provisions of Section 403.19 of the Code of Iowa, as
amended, with respect to the division of taxes from property within the Urban Renewal Area as
described above. In the event that any provision of this Ordinance shall be determined to be
contrary to law, it shall not affect other provisions or application of this Ordinance which shal] at
all times be construed to fully invoke the provisions of Section 403.19 of the Code of Iowa with
reference to said Urban Renewal Area and the territory therein.

Section 5. If any section, provision or part of this ordinance shall be adjudged invalid

or unconstitutional, such adjudication shall not affect the validity of the ordinance in part or
whole.

Section 6: This Ordinance shall be in effect after its final passage, approval and
publication as provided by law.

Passed and approved this 22" day of January, 2013, /
) Q/(é\, I %{,i/p

/" Stan Walk, BoardChair

Attest:. o

ocvgtl //.éw&—«
Lowell Tesch, County Auditor




STATE OF IOWA
SS:
MITCHELL COUNTY

I, the undersigned, County Auditor of Mitchell County, lowa, do hereby certify that on
ﬂlc[;}- 35nd day of jibv\_b\":_ru , 2013, there was filed in my office a copy of an
ordinance of the Board of Supetvisors of Mitchell County, Iowa shown to have been adopted by
the Board of Supervisors on January 22, 2013 entitled: “Ordinance No.

An ordinance, pursuant to section 403.19 of the code of Iowa providing for the
division of property taxes levied and collected each year on taxable property in
the 2013-1 addition to the Mitchell County Urban Renewal Area.

and that I have duly placed a copy of the ordinance on file in my records.

WITNESS MY HAND this./ /4 _day of \véﬂ. Ucre ,2013.

Dorwed] (et

Lowell Tesch, County Auditor




