Resolution #447 - 99
TAKING ADDITIONAL ACTION TO ENTER INTO A LOAN AGREEMENT

WHEREAS, Mitchell County, lowa, has heretofore proposed to contract
indebtedness and enter into a loan agreement and issue notes in a principal amount of
not to exceed $91,000.00 for the purpose of paying the cost, to that extent, of the
refinancing of the cost of certain repairs and improvements to the Mitchell Dam, and has
published notice of the proposed action and has held a hearing thereon;

NOW THEREFORE, be it resolved by the Board of Supervisors of Mitchell
County, lowa, as follows:

Section 1. It is hereby determined that the County may enter into the loan
agreement.

Section 2. The loan agreement and the notes to be issued will have a 10-year
repayment and will be paid from the revenue generated from the Mitchell Mill Dam
operation.

Section 3. All resolutions and orders or parts thereof in conflict with provisions of
this resolution to the extent of such conflict, are hereby repealed.

Section 4. This resolution shall be in full force and effect immediately upon its
adoption and approval as provided by law.

Passed and approved this 12" day of January, 1999.
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